[HEADER — replace with your organisation's letterhead, if used]
CERTIFIED TRUE COPY OF A BOARD RESOLUTION
Opening and operation of a bank account
Banks will not accept a resolution that merely says "the Company may open an account". They require the account, the bank, the branch, the mode of operation and the named signatories to be specified, and they require the copy to be certified. Use one resolution per bank.
	Item
	Detail

	Company
	[COMPANY NAME]

	CIN
	[CIN]

	Registered office
	[ADDRESS]

	Meeting
	[Meeting of the Board of Directors / Resolution passed by circulation under Section 175 of the Companies Act, 2013]

	Date of meeting
	[DATE]

	Time and place
	[TIME], at [PLACE]

	Directors present
	[NAMES AND DIN]

	Chairperson
	[NAME]



"RESOLVED THAT a [current] account be and is hereby opened in the name of the Company with [BANK NAME] at its [BRANCH NAME AND ADDRESS] branch (the "Bank"), and that the Bank be and is hereby requested to open and maintain the said account in the name of the Company.
RESOLVED FURTHER THAT the account be operated in accordance with the following mandate:
	Mode of operation
	Applies to

	Singly by any one of the signatories in Group A
	Transactions up to ₹ [AMOUNT]

	Jointly by any one signatory from Group A and any one from Group B
	Transactions exceeding ₹ [AMOUNT] and up to ₹ [AMOUNT]

	Jointly by any two signatories from Group A
	Transactions exceeding ₹ [AMOUNT]

	(Adjust or simplify to match the Company’s actual delegation. A single-signatory mandate with no monetary ceiling is common at incorporation and is a control weakness once the company has employees.)
	



RESOLVED FURTHER THAT the following persons be and are hereby authorised to operate the said account in accordance with the mandate set out above, and that their specimen signatures set out in Annexure A be and are hereby approved and attested:
	Group
	Name
	Designation
	DIN / Employee No.
	PAN

	A
	[NAME]
	[Director]
	[DIN]
	[PAN]

	A
	[NAME]
	[Director]
	[DIN]
	[PAN]

	B
	[NAME]
	[Chief Financial Officer]
	[NUMBER]
	[PAN]

	B
	[NAME]
	[Finance Manager]
	[NUMBER]
	[PAN]



RESOLVED FURTHER THAT the persons named above be and are hereby authorised, subject to the mandate set out above, to:
(a)	draw, sign, endorse, accept, negotiate and discharge cheques, drafts, bills of exchange, promissory notes and other negotiable instruments on behalf of the Company;
(b)	operate the account by electronic means, including internet banking, mobile banking and any payment or clearing system, and to make and authorise electronic fund transfers within the limits of the mandate;
(c)	give instructions in respect of standing instructions, direct debits, sweep arrangements, fixed deposits and their renewal or premature encashment;
(d)	receive and acknowledge statements, cheque books, debit and corporate credit cards, security tokens, and other instruments and credentials issued by the Bank;
(e)	sign and submit all forms, mandates, declarations and know-your-customer documents required by the Bank, and to furnish any information the Bank requires under applicable law; and
(f)	correspond with the Bank on all matters relating to the account, and to close the account, subject in the case of closure to a further resolution of the Board.
RESOLVED FURTHER THAT the Bank be and is hereby authorised to honour all instruments and instructions given in accordance with this resolution, and to act on them, until the Bank receives written notice of a change signed by a director or the company secretary of the Company, notwithstanding that any signatory may have ceased to hold office.
RESOLVED FURTHER THAT any director of the Company be and is hereby authorised to furnish to the Bank a certified true copy of this resolution, together with the constitutional documents, the certificate of incorporation, the permanent account number of the Company, the beneficial ownership declaration, and such other documents and information as the Bank may require for the purposes of its customer due diligence obligations, and to do all such acts as may be necessary to give effect to this resolution."
Certified to be a true copy of the resolution passed at the meeting referred to above, which remains in force and has not been amended or rescinded.
	For [COMPANY NAME]

_______________________________
Name: [NAME]
Designation: [Director]
DIN: [DIN]
Date: [DATE]  Place: [PLACE]
	

_______________________________
Name: [NAME]
Designation: [Director / Company Secretary]
DIN / Membership No.: [NUMBER]




Affix the common seal if the articles of association so require.


ANNEXURE A
Specimen Signatures
	Name
	Designation
	Group
	Specimen signature (1)
	Specimen signature (2)

	[NAME]
	[DESIGNATION]
	[A / B]
	
	

	[NAME]
	[DESIGNATION]
	[A / B]
	
	

	[NAME]
	[DESIGNATION]
	[A / B]
	
	

	[NAME]
	[DESIGNATION]
	[A / B]
	
	



Attested:
	_______________________________
Name: [NAME]
Designation: [Director]
DIN: [DIN]
	





NOTES FOR USE
Delete this page before execution. It is guidance, not part of the agreement.
Give the bank what it actually needs
A resolution that authorises the opening of an account without naming the bank, the branch, the signatories and the mode of operation will be returned. Name all four. Where the company will open accounts with more than one bank, pass a separate resolution for each rather than one omnibus resolution, because each bank will retain its own certified copy and will not accept a copy that references another bank.
Opening an account is a Board power
Opening a bank account and authorising its operation is exercised by the Board and cannot be delegated to a single director unless the articles permit and the Board has resolved to that effect. Where the resolution is passed by circulation rather than at a meeting, say so in the heading and comply with the requirements for circulation, including that the resolution be placed before the next Board meeting for noting.
Build the monetary ceilings in from the start
A single-signatory mandate with no monetary limit is convenient at incorporation and becomes a serious control weakness the moment the company has employees and material cash. The banded mandate in this template — single signature below a threshold, joint above it — costs nothing to set up and is difficult to retrofit once the account is operating.
Signatories who leave
The clause protecting the bank until it receives written notice of a change is the bank’s clause, not the company’s. It means a departing signatory can continue to bind the company until notice is given. Make removal of bank mandates a standing item in the exit checklist for any director or finance employee, alongside returning devices and revoking system access.
Electronic banking credentials are the real risk
Paragraph (b) authorises internet banking. In practice the exposure sits with the credentials and the security token rather than the cheque book. Record who holds each token, require the mandate to be mirrored in the bank’s online authorisation matrix rather than only on paper, and check periodically that the two agree — they frequently do not.
Customer due diligence
The bank will require the certificate of incorporation, the memorandum and articles, the permanent account number, proof of registered office, identification for each signatory and for each beneficial owner, and a declaration of beneficial ownership. Assemble these before the meeting; the resolution is usually the fastest part of the process.
A separate account for private placement money
Where the company is raising funds by private placement, the subscription money must be received into a separate bank account maintained for that purpose and must not be utilised before allotment and the filing of the return of allotment. That account needs its own resolution, and the resolution should record the restricted purpose so that the bank does not permit operation before allotment.
Certification
The copy furnished to the bank must be certified as a true copy and signed. Certification by one director is usually accepted; certification by two, or by a director and the company secretary, is never questioned. State that the resolution remains in force and has not been rescinded, because banks increasingly ask for that confirmation separately.
Record it properly
The resolution must be entered in the minute book within the period prescribed, the minutes signed by the chairperson, and the specimen signature annexure retained with them. A resolution furnished to a bank but never entered in the minute book is a routine and entirely avoidable diligence finding.
Current as of
Reflects Indian law and banking practice current as of [DATE OF USE]. Bank documentation requirements vary between institutions — obtain the bank’s own checklist before the Board meeting so the resolution can be drafted to match it.
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